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AHAIUBUPYWOTCH;, HOPMAMUBHO-NPABOGblE AKMbl, NPeOOCMAGIAIUUe HAI0208ble
CMUMYJIbL NPOU3BOOUMENAM U NOmMpeOumensm 3elEHOU dHepeuu, makue KaxK CHUdiCeHue
cmaeox Hano2a Ha npubblib U 0C6000dCOeHUe Oom  HAN02A HA  UMYWECmeo.
Paccmampusaromes pe3yrbmamul 6HeOpeHUs 3Mux ib20m, 6KI0YAsL POCH UHBECMUYUL 8
CeKmop 80300HOBNAEMOLL IHEeP2eMUKU U Y8eude e YUCaa peanu3yemvlix npoekmos. Takice
obcyacoaromes nomeHYualbHble PUCKU, CEA3AHHbIE C NPe00CMAGIeHUEeM HAL0208bIX 620N,
u npeonazaiomcsa pexkomenwoayuu no ux onmumusayuu. Cmameba noouépkusaem
HeobX00UMOCMb KOMNIEKCHO20 N00X00d, BKIIOUAIOWE20 He MOIbKO HAN0208ble CIMUMYIIbL,
HO U UHCMUMYYUOHATbHbIE pepopMbl, pa3eumue UHGPACMPYKMYpbl U MeHCOYHAPOOHOe
coOmpyOHUUecmeo, 0Jis YCNneuHo20 nepexood K yCmouyugo 3e1€Hol IKOHOMUKE.

KiroueBble cii0Ba: 3e1éHas 9KOHOMUKA, HATIO208ble JIb2OMbl, 80300HOGIAEMAsl IHEPIUs,
V3bexucman, ycmouiuusoe pazsumue, uneecmuyuu, IK0I02UYECKaAsL NOIUMUKA.

Abstract Regulatory legal acts that provide tax incentives to producers and consumers
of green energy, such as lower income tax rates and exemption from property taxes, are
analyzed. The results of the implementation of these benefits are being reviewed, including
increased investment in the renewable energy sector and an increase in the number of
ongoing projects. The potential risks associated with the provision of tax benefits are also
discussed and recommendations for their optimization are offered. The article highlights
the need for an integrated approach, including not only tax incentives, but also institutional
reforms, infrastructure development, and international cooperation, for a successful
transition to a sustainable green economy.

Keywords: green economy, tax incentives, renewable energy, Uzbekistan, sustainable
development, investments, environmental policy.

BBeaenue
3enéHasi PJKOHOMUKA MPEACTaBIsAET COO0N MOJIeNIb YCTOWYMBOTO Pa3BUTHSI, IPU KOTOPOI
SKOHOMHUYECKHM POCT COYETAeTCsI C pPalUOHAIbHBIM HCIOJb30BAHHEM MPHPOIHEIX
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MIOOABHBIX KIMMATHYECKUX W3MEHEHUH M 3KOJOTHYECKHX BBI30BOB MEPEXO0] K 3eIEHOU
9KOHOMUKE CTAHOBUTCS MPUOPUTETOM JIJISI MHOTUX CTPaH.

Y36ekuctaH, o6Onagas 3HAYUTEIBbHBIM TMOTEHIMATOM B 00JacTH BO300OHOBISEMBIX
UCTOYHUKOB DJHEPTHM, TNPEANPUHUMAET AaKTUBHBIE IATHM MO  CTHUMYJHPOBAHUIO
9KOJIOTUYECKH UHCTBHIX TeXHONOTUHA. OFHUM U3 KIIOUYEBBIX HHCTPYMEHTOB B JTOM
HAMIPaBIICHUHM  SIBJISIIOTCS.  HAJIOTOBBIE  JIBTOTHI,  HANpaBICHHBIE HA  MOAAEPKKY
NpOU3BOIUTENEH U TOTpeOuTeneil 3e1EH0M SHepTUH.

MeTtoaposorusi

B pamMkax nQaHHOTO HCCIIEOBAaHUS MPOBEIEH aHATN3 HOPMATHBHO-TNPABOBBIX AaKTOB,
peryiaupyIomux NpeJoCTaBlIeHHe HAJIOTOBBIX JIBIOT B cdepe 3eIE€HOH HKOHOMHUKHU
VY30ekuctaHa, a Takke OLIEHKAa HUX BIMSHHUS HAa WHBECTHULHMOHHYIO NMPUBIEKATEIBHOCTh U
pa3BUTUE CEKTOpa BO30OHOBIISIEMBIX HMCTOYHHUKOB JHEpruu. Vcronap30BaHbl JaHHBIE
MeXTyHapoIHbIX opranusanmid, Takux kak UNCTAD, OECD, BcemupHsiit 6aHK, a Takke
AQHAJIUTUYECCKUE OTIETH M HAYYHBIC ITyOJIMKAIIH.

Pe3syabTaTsl

1. HanmoroBsie JIBTOTHI JJIsI MPOU3BOAUTEINICH BO30OHOBIEMOM SHEPTUH

Cornacuo Yka3y Ilpesunenta Peciy6nuku Y36ekuctan Ne YII-220 ot 9 centsOps 2022
roga, s OPUAUYECKUX JIWI, MPOU3ZBOASIIMX COJHEYHBIE YCTAHOBKHU, BETPSIHBIC
ANEKTPOCTAHIIMM W Mallble TUAPOAIEKTPOCTAHIMU, MPEIYCMOTPEHO CHHKEHUE CTaBOK
HaJora Ha MpUOBUTF M Halora Ha uMmymecTBo Ha 50% cpokom Ha 3 rojga. DTH JBIOTHI
pacTIpOCTPaHSIIOTCS TAKXKE HA HOBblE KOMIIAHUHU, 3apeTUCTpupoBaHHble 10 1 centsaOpsa 2025
roja.

2. OcBOOOXI€HHE OT HAJIOTOB HA UMYIIECTBO U 3€MITIO

[Ipou3BouTEAN 3IEKTPOIHEPTUHM U3 BO30OHOBISAEMBIX HMCTOYHUKOB C HOMHUHAJIBHOM
MomHOCThIO 0T 0,1 MBT 0cBOOOX1at0TCs OT YIIaThl HAJIOTAa HA UMYIIIECTBO M 3€MEJILHOTO
Hajora cpokoM Ha 10 et ¢ MOMEeHTa BBOJla 0O0BEKTOB B AKCILTyaTaLUIO.

EY

3. IlpuBneyeHne MHBECTULINI

B pe3ynbTaTe BHEAPEHUS HAJIOTOBBIX CTUMYJIOB B 2024 roay B ceKTOp BO30OHOBIISIEMOM
SHEPreTUKU ObUIO MIPUBJIECYEHO UHBECTULMH Ha cymmy 1,8 munnapaa nonnapos CHIA, uyto
Ha 20% GombIIe IO CPaBHEHUIO C MPEBITY UM TOOM.

Legal 500

4. JIonoJTHUTENbHBIE MEPBI MO IIePIKKH

Komnanuuy, umeroniue BhICOKUNA PEUTHUHT YCTOWYMBOTO Pa3BUTHUSA, COMIACHO 3akoHy No
3PY-1000 ot 16 Hos0ps 2024 roga, MOryT pacCUMTHIBATH Ha BO3BpAT H3JIUIIHE
yIIadeHHBIX HaJoroB (3a uckimtoueHueMm HJIC) B Teuenne Tpéx qHEMH.

KPMG

O0cy:xknenue

[IpenocTaBneHne HAJOTOBBIX JBIOT B cdepe 3eIEHOH SKOHOMHKU cn0c06CTByeT

CTUMYJIHPOBAHUIO I/IHBGCTI/II_II/II/I B 9KOJIOTHUYCCKN YUCTBIC TCXHOJIOTUHN U PA3BHUTUIO C
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BO300OHOBIIsIeMO dSHEpreTMku. OJHAKO Ba)XXHO YYUTHIBATH IIOTCHIMAIBHBIE PHCKH,
CBSI3aHHBIC C YMEHBIICHHEM HAJIOTOBBIX MOCTYIUICHHH B OIOJKET. MeXTyHapOIHbIHI
BaIIIOTHBIN (DOHI peKoMeHA0BaNd Y30eKUCTaHy MEPECMOTPETh MOJUTHKY HAJIOTOBBIX JIBTOT
C 1uenpl0 obecrmedyeHHs YCTOMYMBOTO HOKOHOMHUYECKOTO pOCTa U TOBBIIICHUS
3¢ (HEeKTUBHOCTH UCTIOJIH30BAHUS OFOKE THBIX CPEJICTB.

BHenpenne HaJIOTOBBIX JBrOT B Y30E€KHUCTaHE CTalO0 BaXXHBIM IIIarOM Ha MyTH K
YCTOWYHUBOMY Pa3BUTHIO M TIEPEXOY K 3eJEHOM d3KkOHOMUKEe. OmHAKO A1 00ecIeueHUs uX
3¢hpexkTHBHOCTH HEOOXOAMMO YUUTHIBATh PAM (PAKTOPOB M MOTCHIMATLHBIX BHI30BOB.

O} PeKTUBHOCTH HAJIOTOBBIX CTUMYJIOB

HanoroBele N1broThl, NMpeNOCTaBICHHbIE MPOU3BOIUTENSIM BO30OHOBISIEMON 3HEPIrUH,
CIMOCOOCTBOBAIM TPHUBJICUCHUIO HMHBECTUIIMH B cektop. Tak, B 2024 roxy o00BEM
WHBECTHUIIMM B BO30OHOBIISIEMYIO 3HEPTETHKY cocTaBmwi 1,8 munnuapaa mosutapo CIHIA,
yto Ha 20% OOJBIIE MO CPABHEHUIO C MPEIABIIYIIMM TOJOM . DTO CBHICTEILCTBYET O
MOJI0KUTEJIHHOM BOCIIPUATUA MHBECTOPAMU MIPEIOCTABICHHBIX CTUMYJIOB.

Legal 500

OnHako BaXXHO OTMETUTh, YTO 3((EKTUBHOCTh HAJIOTOBBIX JBIOT 3aBHUCUT OT HX
LeJICHANIPABJICHHOCTH U BPEMEHHBIX paMOK. CIUIIKOM JJIUTEIbHBIE WU IIUPOKUE JIbIOTHI
MOTYT MPUBECTH K CHI)KCHHIO HAJIOTOBBIX MOCTYIUICHHH 0€3 COOTBETCTBYIOIIETO pOCTa
WHBECTULIUHN .

Heo6x0a1MM0CTh KOMITJIEKCHOTO TOAX0/1a

Jnga ycmemHoro mnepexona K 3€JIEHOM 3KOHOMHUKE OJHHUX HAJIOTOBBIX CTHUMYJOB
HEeJ0CTaTOYHO. TpeldyeTcs KOMIUTEKCHBIN MOIX 01, BKIIOYAFOIIIHIA:

PasButue  undpactpykrype:  Co3maHue U MOAEPHU3AIMS  DHEPTreTUUYECKOM
UHQPACTPYKTYPHI U1l HHTETPallii BO30OHOBIISIEMbBIX HCTO YUHUKOB SHEPTHUU.

Perynsaropueie pedopmbl: YpolieHue mpoueayp moJydeHus pa3penieHuid U JTUICH3U N
JU1s1 IPOEKTOB B c(pepe 3e1€HOM SHEPTETUKH .

beyond-investments

@duHaHCOBBIE MEXaHU3Mbl: BBeleHHe JONOJHMUTEIbHBIX HMHCTPYMEHTOB IOJAJIEPKKH,
TaKUX Kak CyOCHUIWH, IbTOTHBIC KPEIUTHI U TaPAHTHH JJISI HHBECTOPOB.

CouunalibHbIE U 9KOJIOTUYECKHUE ACTICKThI

Ilepexon k 3en€HON DHKOHOMHUKE TaKXKE€ MMEET COIMaJbHbIE U HKOJOTHUYECKHE
NpEeUMyIIeCTBA:

Coznmanme paboumx MecT: Pa3ButHe cekTOopa BO300HOBISIEMOW  JHEPTrEeTUKHU
CIIOCOOCTBYET CO3JaHHI0O HOBBIX pabodyMx MECT B TMPOU3BOJACTBE, YCTAHOBKE U
00Cy>XMBaHUU 000PYJOBAHHUS.

VYnydmienue skonorudeckoi curyauuu: CHUXKEHHE BBIOPOCOB MApPHUKOBBIX Ta30B U
3arpsI3HEHMS BO3/yXa MOJIOKHUTEIHFHO CKa3bIBA€TCS HA 3JJ0POBbhE HACENICHUS U OKpY KaroIiei
cpene.

Pucku v BBI30BBI

HecMmoTps Ha OJIOKUTEIbHBIE TEHACHIMH, CYLIECTBYIOT ONIpeAeIEHHbIE pHCKM: \\
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®unancoBele moTepu: CHIKEHHE HAJIOTOBBIX TOCTYIUICHHA MOXET IOBIHATH Ha
dbuHAHCUpPOBAaHME JPYTUX MPUOPHUTETHBIX cdep, TaKuX KaKk 3ApaBOOXPAHEHUE U
oOpazoBaHuUe.

HepaBHoMepHOe pacmpenesieHue BbIroja: be3 J0JKHOTO KOHTPOJS U PETYJHpPOBAHUA
HAJOTOBBIE JIBTOTHI MOTYT OBITh  HCIOJIB30BaHBl MPEUMYIIECTBEHHO  KPYITHBIMHU
KOMITAHUSIMH, OCTaBIISISl MaJIbIe U CPEIHUE IPEANPUATHS O3 MO JIEPKKH.

Pexomenaanuu

Jns nosbiueHus 3(P(YEKTUBHOCTH HAJIOTOBBIX JIBITOT M O0OECMEUYeHHs] YCTONYHMBOTO
pa3BUTHUS 3€JIEHON SKOHOMUKU B Y30€KHUCTaHE PEKOMEHAYETCS:

[lepuonnueckas onenka shdexkTuBHOCTH: [I[pOBOANTH peryasapHBIA aHATNU3 BO3CHCTBUS
HAJOTOBBIX CTUMYJIOB HA SKOHOMHKY U 3KOJOTHIO.

LleneBoe mpenoctaBieHue JbroT: OpUEHTUPOBATH HAJIOTOBBIE JILIOTHl Ha KOHKPETHBIE
CEeTrMEHTHI ¥ TIPOCKTHI C HAUOOJTBIITNM IMOTEHIIHATIOM BO3ICHCTBHS.

WNuterpamms ¢ apyrumu  mepamu: CodeTaTh HAJOTOBBIE CTHMYJBI C  JIPYTUMH
WHCTPYMEHTAMU MOAACPKKH, TAKUMH Kak cyOcuanu u o0pa3oBaTesibHbIE TPOTPAMMBIL.

[Ipo3pauHocTh ¥ KOHTPOJb: OOECneunTh MPO3PavyHOCTh B MPEIOCTABICHUU JIBTOT U
3¢ (HEeKTUBHBII KOHTPOJb 32 UX UCIOJIb30BAHUEM.

KpoMme Toro, myisi JOCTH)KEHHS MOCTaBICHHBIX Ieiel B 00JIACTH 3€JIEHON IKOHOMHKHU
HEOOXOJAMMO HE TOJBKO TMPEIOCTABICHUE HAJOTOBBIX CTHMYJIOB, HO M Pa3BUTHE
UHPPACTPYKTYPHI, COBEPIICHCTBOBAHME HOPMATHUBHO-TIPABOBON 0a3bl U MPHUBICUCHHE
MEXIyHApOJHOTO (PMHAHCUPOBAHUS.

3akiaoueHue

HanoroBele NbroThl Urparo0T KIKOYEBYIO POJb B MPOJBWKECHUU 3€JIEHOW SKOHOMUKH B
V30ekuctane, CHnocoOCTBYSl NPUBJICYEHHUIO WHBECTUIUMH W  Pa3BUTUIO  CEKTOpa
BO300OHOBIIsIEMO »HEpreTHKU. J[isi oOecmedeHuss yCcTOMIuBOro pocta u 3¢ HexTuBHOTO
UCIIOJIb30BaHUSl PECYPCOB HEOOXOIUMO KOMIUIEKCHOE MOJXOJ, BKIIOUYAIOLIUI HE TOJBKO
HAJOTOBBIE CTUMYJIbL, HO U UHCTUTYIIMOHAJIbHbIE PePOPMBI, pa3BUTHE UHPPACTPYKTYpHI U
MEXyHapOJHOE COTPYAHUYECTBO.
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